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 Spotify is planning to offer shares through a direct public offering (DPO), thereby eliminating the 

need for an investment bank as the underwriter. The Company will do so by holding a public 

auction on the NYSE or Nasdaq, which while unusual, has been done before, most notably, in the 

case of Ben & Jerry’s DPO in 1984. The DPO could save approximately 7%, or $300 million, in 

underwriting fees. 

 Blackstone has purchased a majority stake in Titus, a provider of data protection software, for 

$100 million. This marks 16% of Blackstone’s deals in the IT sector, the highest since 2009.

 Apax Partners has closed its Apax Digital fund at $1.0 billion, exceeding its $800 million target. 

The fund will target companies in the enterprise tech, consumer and internet sectors, with both 

minority and majority investments between $30 million and $150 million.

 Edgewater Funds has closed its fourth flagship fund at over $1.0 billion. The growth fund will 

primarily make minority investments in the middle market, typically in health care, information 

technology, software and consumer products sectors.

 Greenspring Associates is planning on raising $100 million for its second micro fund, which will 

manage investments for pension plans, insurance companies, endowments and family offices.

 ConvergeOne has agreed to merge with Forum Merger, a special purpose acquisition company, 

which will raise $1.2 billion in ConvergeOne’s public offering. ConvergeOne is a provider of IT and 

collaboration services, and is backed by Clearlake Capital.

 Bridgepoint has exceeded its €5.5 billion target for its latest fund. The Company invests in 

business services, consumer products and services, financial services, media and technology 

sectors.

Highlights

Trends & Commentary

12%
10% 9%

5%

10%

0.46

0.4

0.26

0.06

0.54

0.0

0.1

0.2

0.3

0.4

0.5

0.6

Buyout Funds PE Growth Energy Venture Capital Distressed Debt

Media IRR by Fund Type, Vintages 2000-2012

Median IRR Sharpe Ratio

 Lyft raised $1.5 billion in Series H funding at a $10.0 billion pre-money valuation – CapitalG led the round.

 Compass, a provider of a modern real estate platform, raised $500 million at a $1.8 billion pre-money valuation – SoftBank Group led the round.

 Bitdefender, a developer of cybersecurity and anti-virus software, has raised $212 million – Axxess Capital led the deal. Axxess Capital acquired 30% at a $706 million valuation. 

 Moda Operandi, an operator of an online retail platform for women’s apparel, raised $165 million in Series G funding at a $485 million pre-money valuation – Apax Partners led the round.

 Kespry, a provider of automated drone systems, raised $33 million in Series C funding at a $99 million pre-money valuation – G2VP led the round.

 BitPay, a provider of a blockchain payments technology platform, raised $30 million in Series B funding at a $220 million pre-money valuation – Aquiline Capital Partners led the round.

 Contrast Security, a developer of application security software, raised $30 million in Series C funding at a $170 million pre-money valuation – Battery Ventures led the round.

 Locus Robotics, a provider of an e-Commerce fulfillment technology, raised $25 million in Series B funding – Scale Venture Partners led the round.

 Fetch Robotics, a developer of autonomous mobile robots, raised $25 million in Series B funding at a $125 million pre-money valuation – Sway Ventures led the round.
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Date
Company 

Name

Company 

Location
Company Description / Comments

Amount 

Raised ($M)
Investors Series

Information Technology

Lyft 5-Dec-17
San Francisco, 

CA

Alibaba Group, AllianceBernstein, Coatue 

Management, Fidelity Management & Research, 

Founders Equity Partners, GSV Capital, Janus 

Henderson Group, Kohlberg Kravis Roberts, 

Rakuten

$1,500 Series H

Provider of an on-demand ride hailing platform designed to connect passengers with local drivers. The 

company's on-demand ride hailing platform offers an online marketplace of community drivers where 

passengers can request a ride in minutes, see the cost and have it charged to their selected credit 

card, enabling passengers to have access to affordable and advantageous transportation. CapitalG 

led the round. $10.0 billion pre-money valuation.

Movile 7-Dec-17 Campinas, Brazil

Financiadora de Estudos e Projetos, Innova 

Capital, Innova Capital (Brazil), MIH, Naspers, 

Naspers Ventures

$82 N/A

Provider of an e-commerce platform designed to offer mobile and entertainment services. The 

company's e-commerce platform provides mobile entertainment applications and operates a range of 

Latam-based services including children's education and other mobile content, food delivery, ticketing 

and cloud logistics, enabling users to build new businesses with global potential and take risks to learn 

faster.

Medlinker 6-Dec-17 Chengdu, China

Ceyuan Ventures, China Electronics 

Corporation Data, PreAngel, Sequoia Capital 

China, Tencent, Yunfeng Capital

$60 Series C

Developer of a social networking platform designed to help doctors connect and develop a deep 

cooperation up and down the supply chain. The company's networking platform connects verified 

doctors with health care institutions, pharmaceutical companies, patients and insurance firms, 

enabling doctors to easily and conveniently share knowledge and insights as well as exchange high 

quality content. China Electronics Corporation Data led the round. 

NestAway 4-Dec-17 Bengaluru, India

Brand Capital, DST Global, Flipkart, Google 

Developers LaunchPad, IDG Ventures India, 

RNT Associates, Tiger Global Management

$50 N/A

Provider of an online home-rental marketplace intended to offer shared accommodation for singles. 

The company's online home-rental marketplace helps users to search fully furnished rooms, houses, 

flats, apartments and homes in major cities of India, schedule a visit to see shortlisted apartments as 

well as help them move-in, ask for services from tap leakage to door lock broken, pay rent and finally 

move-out, all within an application, enabling them to find, book and move-in to a rental home of their 

choice across India. $140 million pre-money valuation.

Mswipe Technologies 7-Dec-17 Mumbai, India

DSG Consumer Partners, Falcon Edge Capital, 

Falcon Equity Partners, Fosun Capital Group, 

Matrix Partners India, Meru Capital, Ola, RNT 

Associates, University of California

$41 Series D

Provider of mobile point of sale (POS) payment services. The company's mobile point of sale (POS) 

payment services use mobile POS technology that works with all smartphones, tablets, computers & 

links to any bank account, enabling merchants to accept debit and credit card payments using their 

mobile phones. B Capital Group, Ratan Tata, University of California led the round. $179 million 

pre-money valuation.

BitPay 6-Dec-17 Atlanta, GA

AME Cloud Ventures, Digital Currency Group, 

Felicis Ventures, Founders Fund, Heisenberg 

Capital, Horizons Ventures, Index Ventures 

(UK), RRE Ventures, TTV Capital

$30 Series B

Provider of blockchain payments technology platform designed for secure bitcoin payment 

acceptance, savings and spending. The company's blockchain payments technology platform offers a 

suite of software tools and makes it easy to accept bitcoin payments, provides businesses to collect 

payments over a peer-to-peer payment network. Aquiline Capital Partners led the round. $220 

million pre-money valuation.

Contrast Security 7-Dec-17 Los Altos, CA

Acero Capital, AXA Strategic Ventures, Battery 

Ventures, General Catalyst Partners, Microsoft 

Ventures

$30 Series C

Developer of application security software designed to protect against cyber-attacks. The company's 

application security software offers sensors that work actively inside applications to uncover 

vulnerabilities, prevent data breaches, and secure the entire enterprise with highly accurate 

assessment and always-on protection of an entire application portfolio, without disruptive scanning or 

expensive security experts, enabling users to prevent hackers from stealing data via Web 

applications. Battery Ventures led the round. $170 million pre-money valuation.



3Strictly Private & Confidential

Private Placement Activity
12/4/2017 – 12/8/2017 (Transactions in excess of $20 million)

Source: PitchBook Data, Inc., NYSE, S&P Global Market Intelligence

Note: Bolded names in “Investors” column indicate existing investors participating in new deal

Date
Company 

Name

Company 

Location
Company Description / Comments

Amount 

Raised ($M)
Investors Series

Information Technology

Consumer Products and Services (B2C)

RMZ 7-Dec-17 Bengaluru, India
Baring Private Equity Partners India, Qatar 

Investment Authority
$1,000 N/A

Developer of real estate properties. The company is engaged in the development, operation and 

management of first-class commercial real estate in India.

Compass 7-Dec-17 New York, NY

Advance Venture Partners, Corigin Ventures, 

Fidelity Investments, Founders Fund, IVP, 

Prudence Holdings, SoftBank Group, The 

Goldman Sachs Group, Wellington Capital 

Management

$500 N/A

Provider of a modern real estate platform designed to help everyone find their place in the world. The 

company's end-to-end technology platform reduces the friction and frustration associated with selling, 

buying, or renting a property by providing real estate agents with a set of tools to increase efficiency 

and sales volume. SoftBank Group led the round. $1.8 billion pre-money valuation.

Contentful 4-Dec-17 Berlin, Germany

Balderton Capital, Benchmark Capital, 

General Catalyst Partners, Heavybit, Point Nine 

Capital, Specialized Types, Trinity Ventures

$28 Series C

Provider of a content management platform designed to help digital teams ship and iterate content 

faster, across all of their web applications, mobile applications and connected devices. The company's 

API-first CMS provides the essential content infrastructure for projects, making content accessible via 

APIs and editable in a CMS-like web app, enabling users to create, edit & manage content in the 

cloud and publish it anywhere via a powerful API. General Catalyst Partners led the round.

Fetch Robotics 6-Dec-17 San Jose, CA

O'Reilly AlphaTech Ventures, Roger Chen, 

Shasta Ventures, SoftBank Capital, Sway 

Ventures, Tech-Rx

$25 Series B

Developer of autonomous mobile robots designed to improve warehousing and intralogistic 

operations. The company's autonomous mobile robots are made by combining mobile robots and 

software to customize workflows and to provide reliable and safe collaborative AMR (Autonomous 

Mobile Robot) services for material handling and data collection. Sway Ventures led the round. $125 

million pre-money valuation.

Modsy 7-Dec-17
San Francisco, 

CA

AME Cloud Ventures, BBG Ventures, 

Birchmere Ventures, Comcast Ventures, GV, 

NBCUniversal, Norwest Venture Partners, 

Susa Ventures

$23 Series B

Provider of a 3D home-decorating platform created to offer better designed environments lead to 

happier lives. The company's online platform uses advanced 3D technology to show designs ideas 

and decor within the context of customers own home, discover products they love, build room profile. 

Advance Venture Partners led the round. 

LaunchDarkly 4-Dec-17 Oakland, CA

Bloomberg Beta, Cervin Ventures, DFJ Growth, 

Draper Fisher Jurvetson, Redpoint Ventures, 

Uncork Capital, Vertex Ventures US

$21 Series B

Developer of a feature management platform designed to eliminate risk for developers and operations 

teams from the software development cycle. The company's feature management platform is a unified 

platform where developer, product, marketing, sales and customer success teams can manage code 

in real time.

Payoneer 5-Dec-17 New York, NY

Greylock Partners, Ping An Trust, Susquehanna 

Growth Equity, Technology Crossover Ventures, 

Vintage Investment Partners, Viola Ventures, W 

Capital Partners, Wellington Management

$20 Series E1

Provider of an online payment platform designed to empower global commerce with an innovative 

cross-border payments platform. The company's online payment platform that helps in receiving and 

withdrawing payments at low transaction fees, enabling businesses and finance professionals to reach 

new audiences by facilitating seamless, cross-border payments. China Broadband Capital Partners 

led the round. $991 million pre-money valuation.
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Consumer Products and Services (B2C)

Hudson's Bay Company 6-Dec-17
Brampton, 

Canada

Land & Buildings Investment Management, 

Madison International Realty, National Realty & 

Development, Ontario Teachers' Pension Plan, 

Rhône Group

$500 PIPE

Operator of a chain of department stores in Western Canada. The company offers a wide selection of 

branded merchandise through its three banners Lord & Taylor, Hudson's Bay and Home Outfitters in 

Canada and the United States. Rhône Group acquired at an undisclosed valuation.

Hellobike 4-Dec-17 Shanghai, China
Ant Financial, Chengwei Capital, Fuji-ta, WM 

Motor
$350 Series D

Operator of a bike sharing platform designed to create an intelligent urban traffic system. The 

company's bike sharing platform offers bikes that are equipped with smart locks and GPS 

functionality, enabling users to locate the nearest available bike with the goal of reducing traffic 

congestion and urban pollution.

Moda Operandi 6-Dec-17 New York, NY

Advance Venture Partners, Apax Partners, 

Condé Nast, Fidelity Investments, LVMH Moët 

Hennessy Louis Vuitton, New Enterprise 

Associates, RRE Ventures, Stelac Capital 

Partners, The Future Fund

$165 Series G

Operator of an online retail platform intended to offer women's apparel and accessories. The 

company's online retail platform offers clothing, shoes, bags, jewelry and related accessories to 

women across the globe. Adrian Cheng , Apax Partners led the round. $485 million pre-money 

valuation.

Carvana 4-Dec-17 Tempe, AZ Dundon Capital Partners $100 PIPE

Developer of an online automotive retail platform. The company's automobile retailing services feature 

finding preferred vehicle, qualifying for financing, completing the purchase and loan with signed 

contracts and receiving delivery or pickup of the vehicle enabling customers to benefit from an 

alternative to traditional dealerships and to quickly and easily buy a car online. Dundon Capital 

Partners acquired at an undisclosed valuation.

Greenlight Planet 5-Dec-17 Chicago, IL

Apis Partners, Bamboo Capital Partners, 

Deutsche Bank, Eight Roads Ventures, Global 

Partnerships, Overseas Private Investment 

Corporation, U.S. Agency for International 

Development

$60 N/A

Designer and distributor of solar-LED home lights. The company's range of solar-powered electronic 

lamps and lanterns for household purposes are offered to off-grid market customers throughout Africa 

and India. Apis Partners led the deal.

Beyond Meat 7-Dec-17 El Segundo, CA

Cleveland Avenue, Closed Loop Capital, 

Collaborative Fund, DNS Capital, Gates 

Ventures, Kleiner Perkins Caufield & Byers, 

Lauder Partners, Tyson Ventures, Union Grove 

Venture Partners

$55 N/A

Provider of animal-free meat products created to replace animal protein with plant protein. The 

company's animal-free meat products produced with clean nutrients using ingredients like non-GMO 

soy and pea protein and eliminating the use of harmful additives, enabling consumers to get meat 

substitutes, improve health, positively impact climate change, conserve natural resources and respect 

animal welfare. Cleveland Avenue, Lauder Partners led the round.

Theraworx Protect 4-Dec-17 Asheville, NC
Asgard Partners & Co., Upstate Carolina Angel 

Network
$43 N/A

Provider of therapeutic skin care products designed to work efficiently without harming the skin. The 

company manufactures products that include specialty care packs for peri-care prior to foley catheter 

insertion and on-going foley maintenance which are made with a proprietary blend of non-toxic, 

microbiome-safe ingredients, enabling patients to get proper treatment without any side effects. 

Asgard Partners & Co. led the round.

Kespry 5-Dec-17 Menlo Park, CA

ABB Technology Ventures, Chmod Ventures, 

Cisco Investments, DCM Ventures, G2VP, H. 

Barton Asset Management, Lightspeed 

Venture Partners, Rothenberg Ventures, 

Spectrum 28

$33 Series C

Provider of an automated drone systems intended for aggregates, construction and mining. The 

company's automated drone systems uses mine planning, reserve exploration, reserve mapping, site 

surveying and mapping, enabling clients to easily capture, view, analyze and share data with the touch 

of a button. G2VP led the round. $99 million pre-money valuation.
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Consumer Products and Services (B2C)

Business Products and Services (B2B)

Sonim Technologies 5-Dec-17 San Mateo, CA

3i Group, Accel, Apax Partners, Azini Capital 

Partners, B. Riley Financial, BV Capital 

Partners, e.ventures, SIAR Capital, Verdoso, 

Waveland Ventures

$27 N/A

Manufacturer of mission critical smart phones designed for extreme hazardous and isolated 

environments. The company's ultra-rugged mobile phones, business-process applications and a suite 

of industrial-grade accessories, enable the workers to increase their productivity, accountability and 

safety on the job site. B. Riley Financial led the deal.

MIRC Electronics 4-Dec-17 Mumbai, India Brand Capital, Gulita Securities $22 PIPE

Manufacturer and distributor of electronics products and consumer durable. The company's 

electronics products include television, air conditioners, washing machines, digital video disk player, 

microwave ovens and other components. Ashish Kacholia acquired 15.0% at a $148 million 

valuation.

4New 5-Dec-17
London, United 

Kingdom
Mirach Capital Group $31 N/A

Operator of block-chain integrated waste to energy treatment facility. The company provides a 

complete block-chain integrated, scalable, localized services for waste to energy conversion with real 

time feedback for its consumers. Mirach Capital Group led the round.

Locus Robotics 6-Dec-17 Wilmington, MA Scale Venture Partners $25 Series B

Provider of an e-commerce fulfillment technology designed to transform operations without 

transforming warehouse. The company's e-commerce fulfillment platform is a robotic technology that 

integrates seamlessly without disrupting existing infrastructure and fulfillment processes. Scale 

Venture Partners led the round.

Energy

Enbridge 6-Dec-17 Calgary, Canada N/A $1,176 PIPE

Transporter and distributor of energy. The company's strategic business platforms include an 

extensive network of crude oil, liquids and natural gas pipelines, regulated natural gas distribution 

utilities and renewable power generation with a significant involvement in the natural gas gathering, 

transmission and midstream businesses and an increasing involvement in power transmission.

Financial Services

Hyperion Insurance Group 4-Dec-17
London, United 

Kingdom

B.P. Marsh & Partners, Caisse de dépôt et 

placement du Québec, General Atlantic
$400 N/A

Operator of an insurance brokerage agency intended for insurance broking and underwriting services. 

The company's underwriting agency creates unique risk solutions, programmes and facilities across a 

wide range of industries and risk classes, placing complex risks for some of the world's largest 

companies. Caisse de dépôt et placement du Québec led the deal.

HSBC Holdings 6-Dec-17
London, United 

Kingdom

Bank of the West, Berenberg Bank, Cambridge 

Investment Research, First Interstate Bank, 

Hodges Capital, Ping An Insurance Group 

Company of China

$96 PIPE

Provider of banking and financial products and services. The company's four banking platform 

includes Retail Banking and Wealth Management (RBWM), Commercial Banking (CMB), Global 

Banking and Markets (GB&M), and Global Private Banking (GPB). Ping An Insurance Group 

Company of China acquired 0.05% at a $192 billion valuation.
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Healthcare

Financial Services

Indigo Agriculture 6-Dec-17 Boston, MA

Activant Capital Group, Alaska Permanent 

Fund, Altitude Life Science Ventures, Flagship 

Pioneering, Investment Corporation of Dubai, 

Olive Tree Capital

$203 Series D

Provider of plant microbiome agricultural services designed to increase crop yield. The company's 

plant microbiome agricultural services use a database of genomic microbe information to predict 

which microbes are most beneficial to the crops health and apply these specially selected microbes in 

the form of a seed coating, enabling farmers to reduce risk and increase profitability. $1.2 billion pre-

money valuation.

Neon Therapeutics 5-Dec-17 Cambridge, MA

Access Industries, ArrowMark Partners, 

Fidelity Management & Research, Hillhouse 

Capital Group, Inbio Ventures, Nextech Invest, 

Partner Fund Management, Third Rock 

Ventures, Wellington Management

$106 Series B

Developer of neoantigen-based therapeutic vaccines and T cell therapies to treat cancer. The 

company develops next-generation vaccines and T cell therapies targeting both personalized and 

shared neoantigens. Partner Fund Management led the round.

Resverlogix 4-Dec-17 Calgary, Canada
Eastern Capital, NGN Capital, Shenzhen 

Hepalink Pharmaceutical, Yorkville Advisors
$87 PIPE

Developer of epigenetic therapeutics designed to treat cardiovascular diseases and Alzheimer's 

disease. The company's epigenetic therapeutics includes apabetalone (RVX-208), a first-in-class 

small molecule selective Bromodomain and ExtraTerminal domain (BET) inhibitor. Shenzhen 

Hepalink Pharmaceutical acquired 30.12% at a $289 million valuation.

electroCore 5-Dec-17
Basking Ridge, 

NJ

American Investment Holdings, Core Ventures 

Group, Easton Capital Investment Group, 

Essex Capital, Knoll Capital Management, 

Merck Global Health Innovation Fund, Vinik 

Family Foundation

$71 Series B

Developer of non-invasive vagus nerve stimulation (nVNS) therapies designed to treat multiple 

conditions in neurology, psychiatry, gastroenterology and other fields. The company's non-invasive 

vagus nerve stimulation (nVNS) therapies prevent symptoms related to headache conditions, 

bronchoconstriction and canine epilepsy. Core Ventures Group led the round.

Obsidian Therapeutics 6-Dec-17 Cambridge, MA

Alexandria Venture Investments, Amgen 

Ventures, Atlas Venture, GV, JLABS, 

ShangPharma Innovation, Takeda Ventures, 

Vertex Ventures HC

$50 Series A

Developer of a next-generation cell and gene therapies created to extend adoptive immunotherapy to 

every patient with cancer. The company's next-generation cell and gene therapies with pharmacologic 

operating systems provide exquisite control of protein activity in cells and create adoptive cell 

therapies with new functions. GV led the round. 

Steadfast Group 5-Dec-17 Sydney, Australia N/A $76 PIPE

Provider of insurance brokerage services. The company engages in the distribution of insurance 

policies through insurance brokerages, and underwriting agencies and other related services in 

Australia, enabling their clients to get insurance services.

FS Card 5-Dec-17 Washington, DC Tricadia Capital $40 Series A

Provider of credit cards and financial products designed to deliver honest mainstream financial 

products to underserved consumers. The company's financial products manage short-term cash flow 

needs, as well as serves as an affordable credit card alternative to small-dollar loans and other types 

of restrictive short-term borrowing. 

WorldRemit 7-Dec-17
London, United 

Kingdom

Accel, Leapfrog Investments, Project A 

Ventures, Technology Crossover Ventures, 

TriplePoint Venture Growth

$40 Series C

Provider of an online digital money transfer platform created to send money to friends and family living 

abroad, using a computer and smartphone. The company's online digital money transfer platform 

provides international transfers to mobile money account. Leapfrog Investments led the round. 

$628 million pre-money valuation.



7Strictly Private & Confidential

Private Placement Activity
12/4/2017 – 12/8/2017 (Transactions in excess of $20 million)

Source: PitchBook Data, Inc., NYSE, S&P Global Market Intelligence

Note: Bolded names in “Investors” column indicate existing investors participating in new deal

Date
Company 

Name

Company 

Location
Company Description / Comments

Amount 

Raised ($M)
Investors Series

Healthcare

Atox Bio 4-Dec-17 Ness Ziona, Israel

Adams Street Partners, Defense Advanced 

Research Projects Agency, Esperante Ventures, 

Integra Holdings, Lundbeckfond Ventures, 

OrbiMed, SR One

$30 Series F

Developer of novel immunomodulators created to improve outcomes for serious, unmet medical 

conditions in the critical care setting where no, or limited, therapies are available. The company's lead 

product is initially being developed to treat a rare, life threatening infection with high morbidity and 

mortality whose results have shown a meaningful improvement across multiple end points. Arix 

Bioscience led the round.

Indiabulls Pharmaceuticals 5-Dec-17 New Delhi, India The Clermont Group $24 N/A

Provider of healthcare products and services in India. The company's healthcare products and 

services are focused in production of drugs required for the treatment of various critical diseases. The 

Clermont Group led the round.

Metacrine 7-Dec-17 San Diego, CA

Alexandria Venture Investments, ARCH 

Venture Partners, EcoR1 Capital, New 

Enterprise Associates, Polaris Partners, 

venBio

$22 Series B

Provider of biotechnology services intended to develop innovative drug therapeutics for metabolic 

diseases. The company's biotechnology services specializes in dealing with class of insulin sensitizer 

having the potential to correct underlying defects in type 2 diabetes with fewer safety issues than 

existing agents and a compound that works in the intestine. New Enterprise Associates led the 

round. $66 million pre-money valuation.

Qvella 4-Dec-17
Richmond Hill, 

Canada

BioMérieux, Hatteras Venture Partners, RA 

Capital Management, Sands Capital 

Management, Sands Capital Ventures, The 

Health Technology Exchange, Whitecap 

Venture Partners

$20 Series B

Developer of a molecular diagnostics technology designed to dramatically reduce time to results in 

microbiology. The company's Field Activated Sample Treatment (FAST) technology uses a novel 

electrical lysing and sample treatment technique that enables the rapid detection of infectious agents 

in a direct blood sample.
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Closed Funds

Athyrium Capital Management, 

Neuberger Berman
Athyrium Opportunities Fund III New York, NY 4-Dec-17 Buyout Healthcare $2,025

Blue Water Energy Blue Water Energy Fund II London, United Kingdom 4-Dec-17 Buyout Energy Services $1,100

Apax Partners Apax Digital Fund London, United Kingdom 6-Dec-17 PE Growth-Expansion Information Technology $1,000

Vida Ventures Vida Ventures Boston, MA 5-Dec-17 Venture Capital Life Sciences $255

Rise of the Rest Seed Fund Rise of the Rest Seed Fund Washington, DC 5-Dec-17 Venture Capital Media, Biotechnology, Software $150
Invests in startups in traditionally 

overlooked markets, up to $1 million

Anzu Partners Anzu Industrial Capital Partners Washington, DC 6-Dec-17 PE Growth-Expansion Materials and Resources $128

Crosscut Ventures CrossCut 4 Palo Alto, CA 12/6/2017 Venture Capital
Online Advertising, Gaming, e-

Commerce
$125

Invests in companies in CA from $1 

million to $3 million

Jump Capital JCDP-5 Chicago, IL 4-Dec-17 Venture Capital
Enterprise Software, Infrastructure, 

Security
$100

Focuses on early, expansion and 

growth investments

CommentsFund Size ($M)Sponsor Name Close DateFund Name Fund Type Sector CoverageFund Location
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12/4/2017 – 12/8/2017 (U.S. Based Exchanges)
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Priced IPOs

Odonate Therapeutics, Inc. Produces therapeutics for patients with cancer Pharmaceuticals
Goldman Sachs, 

Jefferies 
12/6/2017 11/13/2017 $150 $24 $23 -5.5% $610

CURO Group Holdings Corp. Provides consumer finance to a range of underbanked consumers Financial Services

Credit Suisse, 

Jefferies, 

Stephens

12/7/2017 10/24/2017 $93 $14 $14 1.4% $633

Quanterix Corporation
Provides an immunoassay platform for life sciences research and 

diagnostics
Biotechnology

Cowen and 

Company, J.P. 

Morgan 

12/6/2017 11/9/2017 $64 $15 $18 21.2% $368

Filed IPOs

Corporation America Airports 

S.A.
Operates airport concession stands Marketplaces - - 12/6/2017 $100

China SXT Pharmaceuticals, 

Inc.
Develops and manufactures TCMP products Pharmaceuticals - - 12/4/2017 $15

Company Name Description
Company 

Sector

Lead 

Underwriters
Offer Date File Date

Offering 

Size

Offer Price 

Per Share

Latest 

Share Price

Premium / 

Discount 

from IPO

Latest Market 

Capitalization
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Signal Hill LLC, along with its affiliate Signal Hill Capital Group LLC (together, "Signal Hill"), is a leading investment banking and 

advisory boutique serving the M&A and private capital raising needs of growth companies and was named 2016 Boutique Technology 

Investment Bank of the Year by the Global M&A Network. Signal Hill LLC and Signal Hill Capital Group LLC are wholly owned 

subsidiaries of Signal Hill Holdings LLC. Signal Hill Holdings LLC is a wholly owned subsidiary of Daiwa Capital Markets America 

Holdings Inc., which is wholly owned and operated by Daiwa International Holdings Inc., a Daiwa Securities Group Inc. company. 

Signal Hill's experienced bankers provide deep domain expertise and an unyielding commitment to clients in Technology, Media and

Telecommunications (TMT) and Services. With more than 600 completed transactions and offices in Baltimore, Bangalore, Boston,

Mumbai, Nashville, New York, Reston and San Francisco, Signal Hill leverages deep strategic industry and financial sponsor 

relationships to help our clients achieve Greater Outcomes®. For more information visit www.signalhill.com.


