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U.S. Corporate VC Activity

Deal Value Number of Deals

▪ ServiceTitan, a developer of a cloud-based service management software, raised $62 million in Series C funding at a $775 million pre-money valuation – Battery Ventures led the round.

▪ Sift Science, a developer of an online fraud detection software, raised $53 million in Series D funding at a $275 million pre-money valuation – Stripes Group led the round.

▪ Samsara, a developer of large-scale wireless sensor systems, raised $50 million in Series D funding at a $1.4 billion pre-money valuation – existing investors include General Catalyst 

Partners.

▪ KeepTruckin, a developer of an electronic fleet tracking system, raised $50 million in Series C funding at a $450 million pre-money valuation – IVP led the round.

▪ Mythic, a developer of a local AI platform, raised $40 million in Series B at a $120 million pre-money valuation – SoftBank Ventures Korea led the round.

▪ Mark43, a developer of a public safety software, raised $38 million in Series C funding at a $165 million pre-money valuation – Breyer Capital and existing investor General Catalyst Partners 

led the round.

▪ Clari, a developer of a sales execution and forecasting platform, raised $35 million in Series C funding – Tenaya Capital led the round.

Highlights

$ in Billions

▪ This week, 15 U.S. private placement deals between $20 million and $50 million closed, accounting for 

$452 million in total proceeds, compared to last week’s 13 U.S. deals leading to $421 million in total 

proceeds. This week also had 6 U.S. deals between $50 million and $100 million yielding $365 million, 

compared to last week’s 5 deals resulting in $341 million in total proceeds.

▪ U.S. corporate venture capital deal volume has grown over the past decade from $10.0 billion in 2008 to 

$37.4 billion in 2017. The number of deals has increased as well, from 674 in 2008 to 1,268 in 2017. (see 

figure)

▪ Dropbox priced its IPO at $21 per share and traded up 40% on its opening to close at $28.48 a share. The 

Company raised $756 million and had an initial market cap of more than $8.0 billion. Dropbox previously 

raised $350 million in Series C funding at a $9.7 billion pre-money valuation from BlackRock in 2014.

▪ Zscaler, a provider of a global cloud security platform, priced its IPO last week at $27.50 per share, raising 

$192 million. The Company had originally planned to sell 10 million shares between $10 and $12 a share.

▪ Village Global, a fund backed by Bill Gates and Jeff Bezos, has raised $100 million for its first flagship seed 

fund. Portfolio companies will receive mentorship from the firm’s backers.

▪ Zuora, an operator of a SaaS enterprise platform that automates subscriptions, filed to go public last week. 

The Company is expecting to raise $100 million. Zuora recorded $168 million in revenue and a net loss of 

$47 million in 2017.

▪ Madrona Venture Group has hired Sudip Chakrabartias as Partner, who will focus on the cloud computing 

and digital media sectors. Sudip was previously was a Partner at Lightspeed Ventures.

▪ Lightspeed Ventures hired Semil Shah as a Venture Partner. Semil will continue to run Haystack, a seed-

stage fund that had previously invested in DoorDash and Instacart.

▪ Tripp Smith, the Co-Founder of GSO Capital Partners, is retiring and will leave the firm in June. 

mailto:chris.hastings@dcsadvisory.com
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Location
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Raised ($M)
Investors Series

N26 20-Mar-18 Berlin, Germany

Axel Springer, Battery Ventures, Earlybird 

Venture Capital, Horizons Ventures, Plug and 

Play Tech Center, Redalpine Venture Partners, 

Tencent Holdings, Valar Ventures

$160 Series C

Provider of mobile banking services intended to redesign banking for the people, making it simple, fast 

and contemporary. The company's mobile banking services offers online banking that include making 

and handling of current accounts, fixed accounts and other banking services, enabling customers to 

manage and control their banking details via a smartphone application in a hassle free way.

EToro 21-Mar-18
London, United 

Kingdom

Anthemis Group, BRM Group, 

CommerzVentures, Cubit Investments, FortRoss 

Ventures, Hinge Capital, iAngels, Ping An 

Ventures, SBI Holdings, Social Leverage, Spark 

Capital, World wide investment Banking

$100 Series E

Provider of a social trading and investing platform designed to open the global markets for everyone to 

trade and invest in a simple and transparent way. The company's social trading and investing platform 

which allows investors to manually invest in instruments across six different asset classes and 

automatically copy the trades of other traders on the platform and access unique investment 

portfolios. China Minsheng Financial Holding Corporation led the round. $700 million pre-money 

valuation. 

Dropbox 23-Mar-18
San Francisco, 

CA

Aeon Family of Funds, Foundation Capital, 

Salesforce Ventures
$100 PIPE

Developer of a cloud-based storage platform designed to store documents, files, videos and photos. 

The company's platform helps in storing, sharing and accessing photos, documents, videos and other 

large files instantly across the web using file synchronization, enabling users to access their files from 

all connected devices. Salesforce Ventures acquired 1.21% at a $8.3 billion valuation.

Hunliji 19-Mar-18 Hangzhou, China

Fosun RZ Capital, Jingwei China (Investor), 

Matrix Partners China, Orchid Asia Group 

Management, Vertex Ventures China

$65 Series C

Provider of a wedding service platform based in Hangzhou, China. The company's platform provides 

wedding venue ordering, wedding photography, video shooting services and online sales of wedding 

candies, jewelry and wedding dresses, enabling users to plan their dream wedding. Orchid Asia 

Group Management led the round. 

ServiceTitan 23-Mar-18 Glendale, CA

AMENALAV Group, Battery Ventures, 

Bessemer Venture Partners, I2BF Global 

Ventures, ICONIQ Capital, Mucker Capital

$62 Series C

Developer of a cloud-based service management software designed to build a business to serve 

home services contractors. The company's software, provides end-to-end technology for residential 

home service industry includes CRM, intelligent dispatch, comprehensive reporting, marketing 

management tools, mobile connectivity for field techs and Quickbooks integration, enabling home 

service companies to streamline operations, improve customer service and grow their business. 

Battery Ventures led the round. $775 million pre-money valuation.

Sift Science 21-Mar-18
San Francisco, 

CA

DN Capital, First Round Capital, Founder 

Collective, Insight Venture Partners, Spark 

Capital, Start Fund, Stripes Group, SV Angel, 

Union Square Ventures, Y Combinator

$53 Series D

Developer of an online fraud detection software designed to help businesses to detect and fight fraud. 

The company's online fraud detection software uses large-scale cloud-based machine learning that 

observes fraud patterns, including specific page navigation sequences, IP ranges, email address 

patterns, graph connectivity structures and browser configurations, enabling e-commerce businesses 

to predict fraudulent behavior with unparalleled accuracy. Stripes Group led the round. $275 million 

pre-money valuation.

Samsara 22-Mar-18
San Francisco, 

CA

Andreessen Horowitz, General Catalyst 

Partners
$50 Series D

Developer of large-scale wireless sensor systems designed to make it easy to deploy sensors and 

analyze their data. The company's systems combine plug-and-play sensors, wireless connectivity and 

cloud-hosted software into a tightly-integrated system, enabling enterprises to use smaller and 

radically cost effective sensors. $1.4 billion pre-money valuation.
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KeepTruckin 20-Mar-18
San Francisco, 

CA

Greenoaks Capital, GV, Index Ventures (UK), 

IVP, Scale Venture Partners, Start-up NY, UB 

Incubator

$50 Series C

Developer of an electronic fleet tracking system designed to offer an ELD and GPS tracking system to 

digitize the long-haul trucking services. The company's system provides electronic logs and fleet 

management platform that features electronic logging device, GPS tracking, IFTA reporting, vehicle 

diagnostics, driver performance monitoring, vehicle utilization tracking and other tools, enabling fleet 

managers and dispatchers view and audit their drivers' logs, track their location and exchange 

messages. IVP led the round. $450 million pre-money valuation.

Mythic 20-Mar-18 Austin, TX

AME Cloud Ventures, Data Collective, Draper 

Fisher Jurvetson, Lockheed Martin Ventures, 

Lux Capital, National Science Foundation, 

SoftBank Ventures Korea, United States Air 

Force, University of Michigan Endowment

$40 Series B

Developer of a local artificial intelligence platform designed to turn devices into secure and trusted 

intelligent assistants. The company's local AI platform performs hybrid digital and analog calculation 

untethered inside flash arrays without compromising performance, power life and accuracy, enabling 

consumer electronics, wearable and security and monitoring manufacturers to deliver the availability, 

responsiveness, seamless integration and uncompromised privacy that consumers demand. 

SoftBank Ventures Korea led the round. $120 million pre-money valuation.

Mark43 20-Mar-18 New York, NY

Bezos Expeditions, Breyer Capital, General 

Catalyst Partners, Govtech Fund, Innovation 

Endeavors, Rough Draft Ventures, Sound 

Ventures, Spark Capital, SV Angel, The 

Goldman Sachs Group, Urban Us

$38 Series C

Developer of a public safety software designed to empower communities and their governments with 

new technologies. The company provides a cloud-based platform for information collection which 

enables users to create streamlined police reports through one-click technology to share criminal 

profiles, activity updates and department-operation reports, enabling them to collect quality, error-free 

data and make it simpler to analyze, export and take action. Breyer Capital, General Catalyst 

Partners led the round. $165 million pre-money valuation.

Clari 21-Mar-18 Sunnyvale, CA

Bain Capital Ventures, Blue Cloud Ventures, 

Northgate Capital, Sequoia Capital, Tenaya 

Capital, Thomvest Ventures

$35 Series C

Developer of a sales execution and forecasting platform designed to transform the way sales teams 

operate. The company's AI platform provides predictive insights for sales reps, managers, and execs 

during the opportunity-to-close process and helps sales reps know where to focus, managers to 

immediately spot risk in pipeline, and execs to forecast with confidence. Tenaya Capital led the 

round. 

Digital Reasoning 21-Mar-18 Franklin, TN

Credit Suisse, FinTech Innovation Lab, 

Goldman Sachs Principal Strategic 

Investments, HCA Management Services, In-

Q-Tel, Lemhi Ventures, NASDAQ, Partnership 

for New York City, Silver Lake Management

$30 N/A

Developer of an artificial intelligence cognitive computing platform. The company's cognitive 

computing platform automates analysis of open and closed source data while providing a view of risks 

and threats, enabling clients to process and organize unstructured data into meaningful data 

automatically. BNP Paribas led the deal.

BioIQ 22-Mar-18
Santa Barbara, 

CA

Arboretum Ventures, HealthQuest Capital, 

Persistence Partners, Right Ventures
$27 N/A

Developer of a health measurement platform created to simplify at-home health testing. The 

company's platform seamlessly connects people to health testing by making testing more accessible. 

It turns health biometrics into meaningful information, helps orchestrate and manage health 

measurement programs from a single location, and creates more insight for people and more touch 

points with health service partners. HealthQuest Capital led the round. 

Paymerang 19-Mar-18 Richmond, VA
Aldrich Capital Partners, First Union National 

Bank
$26 N/A

Provider of online payment services designed to facilitate electronic supplier payments. The 

company's cloud-based software integration, vendor enrollment, payment processing and 

reconcilement services offer the added convenience of no limits on payments and no lengthy financial 

statements and also without paying anything out of pocket for the services. Aldrich Capital Partners 

led the deal.
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ScaleFlux 20-Mar-18 San Jose, CA

China Growth Capital, ChinaRock Capital 

Management, Hanhai Investment, Ivy Capital, 

National Science Foundation, Shunwei Capital, 

SIG, SV Tech Ventures, Westlake Ventures, 

Wisemont Capital, Xilinx

$25 Series B

Provider of a computational storage subsystem intended to develop and deploy large pools of 

computational and solid-state storage. The company's storage subsystem integrates intense compute 

engines with Terabytes of 3D NAND flash that integrates into Big Data. Shunwei Capital led the 

round. $96.5 million pre-money valuation.

Virsec 20-Mar-18 San Jose, CA

Amity Ventures, Artiman Ventures, Baring 

Vostok Capital Partners, BlueIO, Boston Seed 

Capital, Furneaux Capital, Raj Singh Bhandal, 

Tribeca Venture Partners

$24 Series B

Developer of a data security software designed to eliminate hacking through applications via Trusted 

Execution runtime self-protection. The company's software protects critical applications from the 

inside, protecting processes in memory and pinpointing attacks in real-time, within any application, by 

mapping acceptable application execution and instantly detecting deviations caused by attacks. 

BlueIO led the round. $56 million pre-money valuation.

Matillion 22-Mar-18

Greater 

Manchester, 

United Kingdom

Sapphire Ventures, Scale Venture Partners, 

YFM Equity Partners
$20 Series B

Developer of cloud data integration software that helps companies exploit their data in the cloud. The 

company's cloud data integration tools makes loading and transforming data on Amazon Redshift, 

Snowflake and Google BigQuery fast, easy, and affordable, enabling customers to extract, load and 

transform data into and on cloud-based data warehouses, quickly and at scale. Sapphire Ventures 

led the round. 

Consumer Products and Services (B2C)

Information Technology

CHJ Automotive 22-Mar-18 Beijing, China

BlueRun Ventures, China Yintai Holdings 

Company, Funcity Capital, Future Capital 

Discovery Fund, Leo Group Co, Matrix Partners 

China, Plum Ventures, Source Code Capital, 

Vision Capital (China)

$475 Series B

Developer and manufacturer of next generation electric vehicles. The company's electric cars consist 

of automobiles which run on batteries and can be used for short distance travelling and other general 

purposes. Beijing Shougang Company, Matrix Partners China led the round. 

O'Learys Trademark 20-Mar-18
Stockholm, 

Sweden
Altor Equity Partners $100 N/A

Owner and operator of a chain of restaurants. The company operates 130 sports-themed restaurants 

in Sweden, Denmark, Norway, Finland, Spain and Singapore. Altor Equity Partners led the deal.

Blade 22-Mar-18 New York, NY

Airbus Helicopters, Alumni Ventures Group, 

Baroda Ventures, Colony NorthStar, Lerer 

Hippeau Ventures, LionTree Advisors, Raine 

Ventures

$38 Series B

Provider of short distance aviation services intended to reduce the cost of air travel on private aircraft. 

The company's indirect air carrier services leverage mobile technology and an on-the-ground 

customer experience network. Colony NorthStar, Lerer Hippeau Ventures led the round. $112 

million pre-money valuation.

Cheddar 19-Mar-18 New York, NY

Altice USA, Amazon.com, Antenna Group, 

AT&T, Broadway Video Ventures, Comcast 

Ventures, Dentsu Ventures, Lightspeed 

Venture Partners, New York Stock Exchange, 

Raine Ventures, Ribbit Capital

$22 Series D

Provider of a live post-cable network focused on covering news about innovative products, 

technologies, services and financial news. The company's live post-cable network covers news related 

to finance and stock exchange and is available on social networks, enabling users to get updated 

news related to finance and stock exchange. Raine Ventures led the round. $138 million pre-

money valuation.
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Business Products and Services (B2B)

Financial Services

Desktop Metal 19-Mar-18 Burlington, MA

BMW i Ventures, Data Collective, Founder 

Collective, GE Ventures, GV, Kleiner Perkins 

Caufield & Byers, New Enterprise Associates, 

Techtronic Industries, The Future Fund

$65 N/A

Developer of 3D metal printers designed to make 3D printing accessible for engineering teams. The 

company's 3D metal printers are office-friendly and do not require third party equipment or special 

facilities, enabling engineering and manufacturing teams to produce metal parts from prototyping to 

mass production in an affordable way. Ford led the round. 

Edianzu 21-Mar-18 Beijing, China

Hongtai Fund, Jingwei China (Investor), Lakala 

Payment, Matrix Partners China, Shunwei 

Capital, Source Code Capital

$32 Series C

Provider of a office computer rental and management platform intended to supply information 

technology assets to offices in China. The company's platform offers office computer leasing, IT 

services, management software and equipment recycling services. Source Code Capital led the 

round. $168 million pre-money valuation.

DrillingInfo 22-Mar-18 Austin, TX

Battery Ventures, Cross Creek Advisors, 

Eastern Advisors, Houston Technology Center, 

Insight Venture Partners, Lead Edge Capital, 

Main Street, UBS, Wasatch Advisors

$23 N/A

Provider of oil and gas exploration information services. The company offers information regarding 

land leasing, well production, drilling activity, wellbore configuration and sales information, along with 

analytical tools to the U.S. upstream oil and gas industry.

Energy

Australis Europe 22-Mar-18 Perth, Australia Undisclosed Investors $31 PIPE

Provider of oil and gas exploration and production services. The company's operations include 

acquisition, exploration and development of crude petroleum, conventional oil, shale oil and gas and 

coal seam gas in Australia, enabling its clients to enjoy a consistent supply of oil and gas throughout 

the year.

Barclays Bank 19-Mar-18
London, United 

Kingdom
Sherborne Investors $811 PIPE

Provider of general banking and investment banking services. The company lends, invest and protect 

money of the investors with the aim to generate sustainable returns for the investors. Sherborne 

Investors acquired 5% at a $16.2 billion valuation.

CommonBond 21-Mar-18 New York, NY

August Capital, Columbia Threadneedle 

Investments, Fifth Third Bank, First Republic 

Bank, Neuberger Berman, Nyca Partners, 

Social Capital, Tribeca Venture Partners

$50 Series D

Provider of a student loan refinancing platform intended to transform the student loan industry. The 

company's student loan refinancing platform offers refinance loans to college graduates, new loans to 

current students and a suite of student loan repayment benefits. Fifth Third Bank led the round. 

$350 million pre-money valuation. 

Saga Foundation 23-Mar-18 Zug, Switzerland

iCapital (investment platform), Initial Capital, 

Juno (Blockchain Fund), Lightspeed Venture 

Partners, lool Ventures, Mangrove Capital 

Partners, Singulariteam

$30 N/A

Developer of a non-anonymous digital currency based on Blockchain. The company focuses to 

address the legitimate concerns expressed by legislators, regulators and market participants regarding 

cryptocurrencies, mainly their anonymity, lack of underlying value and high volatility.
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Oxford Nanopore 

Technologies
20-Mar-18

Oxford, United 

Kingdom

Casdin Capital, GIC Private, GT Healthcare 

Capital Partners, Lansdowne Partners, Odey 

Asset Management, Oxford Spin-out Equity 

Management, Redmile Group, Top Technology 

Ventures, Woodford Investment Management

$140 N/A

Developer of nanopore sequencing products designed to facilitate the direct, electronic analysis of 

single molecules. The company's products help in the analysis of single molecules, including DNA, 

RNA and proteins, with tools for real-time data-streaming, scalable workflows and direct analysis of 

the molecule of interest, as well as help in applications for scientific research, personalized medicine, 

crop science, security and defense and also environmental issues.

TCR2 Therapeutics 21-Mar-18 Cambridge, MA

ArrowMark Partners, Cathay Capital Private 

Equity, Curative Ventures, F2 Ventures, 

Haitong International Securities Group, 

Hillhouse Capital Group, Lucion Venture Capital, 

Mirae Asset, MPM Capital, Redmile Group, 

Sirona Capital, Syno Capital

$125 Series B

Developer of T cell therapies for solid tumors and blood cancers designed to overcome the challenges 

and limitations of current oncology treatments. The company's therapies focuses on engineering T 

cells for cancer therapy, taking into consideration T cell engagement and T cell receptor biology, 

without the need for HLA-matching and also offers a TRuC™ platform that reprograms the natural 

TCR complex. 6 Dimensions Capital, Curative Ventures led the round. $135 million pre-money 

valuation.

QT Ultrasound 21-Mar-18 Salt Lake City, UT National Cancer Institute $70 N/A

Developer of a non-invasive ultrasound imaging device for the diagnostic and assessment of breast 

health. The company is engaged in the research, development and commercialization of an innovative 

automated breast imaging system producing high-resolution transmission ultrasound images.

Rheos Medicines 22-Mar-18 Cambridge, MA Third Rock Ventures $60 Series A

Developer of medicines that modulate metabolic pathways in immune cells to treat disease. The 

company focuses on the underlying cellular metabolism of immune cells to redirect the fate and 

function of specific cell types to treat immune-mediated disease. Third Rock Ventures led the 

round. 

Unity Biotechnology 19-Mar-18 Brisbane, CA

ARCH Venture Partners, Bezos Expeditions, 

Com Investments, Fidelity Management & 

Research, Founders Fund, Invus Group, 

Partner Fund Management, Pivotal Alpha, 

The Longevity Fund, Venrock, Vulcan Capital, 

WuXi Healthcare Ventures

$55 Series C

Developer of small molecule medicines that potentially halt, slow or reverse age-associated diseases, 

while restoring human health. The company's therapies are intended to selectively eliminate 

senescent cells and restore tissue to a more functionally healthy state, thereby addressing the 

underlying causes of age-associated diseases. $650 million pre-money valuation.

Infervision 19-Mar-18 Beijing, China

Advantech Capital Partners, Genesis Capital 

(Hong Kong), PowerCloud Venture Capital, 

Qiming Venture Partners, Sequoia Capital 

China, Xiang He Capital

$47 N/A

Developer of artificial intelligence (AI) assisted medical imaging diagnosis equipment. The company's 

medical imaging diagnosis equipment is developed by using deep learning technology and its artificial 

intelligence precise healthcare platform, enabling the healthcare industry to avail quick and accurate 

results of medical imaging assisted screening.

NMD Pharma 23-Mar-18
Aarhus N, 

Denmark

Capnova, INKEF Capital, Lundbeckfonden, 

Novo Holdings, Roche Venture Fund
$47 Series A

Developer of a small molecule drug discovery therapeutics created for novel treatments that 

strengthen neuromuscular transmission and muscle function in patients with neuromuscular disorders. 

The company provides medical treatments for rare neuromuscular diseases including myasthenia 

gravis, amyotrophic lateral sclerosis and spinal muscular atrophy based on electrophysiology science, 

enabling patients to improve the quality of life and survival of patients with neuromuscular disorders. 

INKEF Capital led the round. 
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Dracen Pharmaceuticals 22-Mar-18 Baltimore, MD

Deerfield Management, Fast Forward at Johns 

Hopkins University, I&i Prague, Osage Venture 

Partners

$40 Series A

Developer of novel glutamine antagonists created to deliver improved outcomes for cancer patients 

and potentially extend the benefits of immuno-oncology therapies. The company's develops molecules 

to modulate the tumor microenvironment by targeting immuno-metabolism and improve anti-cancer 

therapies in order to increase the number of responders to anti-cancer therapy and extend survival 

and provide anti-tumor responses in areas currently evading immuno-oncology approaches. Deerfield 

Management led the round. 

ArcherDX 20-Mar-18 Boulder, CO
Boulder Ventures, Longwood Fund, PBM 

Capital Group, Peierls Foundation
$38 Series A

Developer of next-generation sequencing (NGS) based gene fusion detection assays created to target 

enrichment chemistry. The company's assays utilize fusion detection technology with a lyophilized 

workflow and an advanced analysis pipeline to detect fusions and mutations from as little as 10ng of 

nucleic acid, enabling researchers to detect and identify fusion partners of assay genes as well as 

selected indels and point mutations without prior knowledge of fusion partners or breakpoints. 

Boulder Ventures, PBM Capital Group led the round. 

Pairwise Plants 20-Mar-18 San Diego, CA
Deerfield Management, Monsanto Growth 

Ventures
$25 Series A

Provider of an agricultural platform created to focus in the use of gene editing to leverage natural 

diversity in agricultural crops. The company's platform brings together agriculture and technology to 

harness the transformative potential of genome editing to address our food system's needs, enabling 

farmers to concentrate on nutrition and ignore food challenges.
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Fund Raises
3/19/2018 – 3/23/2018 (Funds in excess of $100 million in the U.S., Canada and Europe)

Source: PitchBook Data, Inc., NYSE, S&P Global Market Intelligence

Closed Funds

Ampersand Capital Partners Ampersand 2018 Wellesley, MA 20-Mar-18 PE Growth-Expansion Pharmaceuticals and Biotechnology $450

Eight Roads Ventures Eight Roads Ventures Europe III London, United Kingdom 20-Mar-18 Venture Capital

Consumer Products and Services 

(B2C), Healthcare, Information 

Technology

$375

Elephant Partners Elephant Partners II New York, NY 22-Mar-18 Venture Capital Consumer Internet, Mobile, Software $250

Blockchain Capital Blockchain Capital IV San Francisco, CA 22-Mar-18 Venture Capital Information Technology $150 Invests in equity and crypto assets

CommentsFund Size ($M)Sponsor Name Close DateFund Name Fund Type Sector CoverageFund Location
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Initial Public Offerings
3/19/2018 – 3/23/2018 (U.S. Based Exchanges)

Source: PitchBook Data, Inc., NYSE, S&P Global Market Intelligence

Priced IPOs

Dropbox, Inc. Offers file storage and file sharing software
Information 

Technology

Goldman Sachs, 

J.P. Morgan 
3/22/2018 2/23/2018 $756 $21 $28 35.6% $11,161

Golden Bull Limited Operates an online finance marketplace for lending services Financial Services
ViewTrade 

Securities
3/20/2018 2/16/2018 $6 $4 $5 16.4% $68

Filed IPOs

Pure Acquisition Corp. Acquires companies in the oil and gas industry Blank Check - - 3/22/2018 $345

Morphosys AG Develops differentiated therapies related to therapeutic antibodies Pharmaceuticals - - 3/22/2018 $150

Graftech International Ltd. Manufactures high quality graphite electrode products Hardware - - 3/20/2018 $100

Wah Fu Education Group Ltd. Provides online exam preparation services in China Education - - 3/20/2018 $10

Company Name Description
Company 

Sector

Lead 

Underwriters
Offer Date File Date

Offering 

Size

Offer Price 

Per Share

Latest 

Share Price

Premium / 

Discount 

from IPO

Latest Market 

Capitalization
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These materials have been prepared by DCS Advisory solely for informational purposes and does not constitute or form part of, and 

should not be construed as, an offer to sell or issue, a solicitation of any offer to buy, or a recommendation with respect to, any 

securities. 

Acceptance of this material constitutes your acknowledgement and agreement that DCS Advisory does not make any express or 

implied representation or warranty as to the accuracy or completeness of the information contained herein and shall have no liability to 

the recipient or its representatives relating to or arising from the use of the information contained herein or any omissions therefrom.

DCS Advisory LLC is a leading investment bank specializing in M&A and private capital raising. DCS Advisory is a wholly owned

subsidiary of Daiwa Capital Markets America Holdings Inc. and is an indirect subsidiary of Daiwa Securities Group Inc. Along with sister 

company DC Advisory, other Daiwa affiliates, and alliance partners, DCS Advisory is part of an established global brand with more than 

900 professionals in 37 offices throughout the Americas, Europe and Asia. DCS Advisory covers a broad range of industries including 

Aerospace, Defense & Government Services, Business and Tech-Enabled Services, Industrials, Consumer, Retail and Leisure, Media 

and Telecom, and Technology and Software. For more information please visit www.dcsadvisory.com.


