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Advisor to the Company on
refinancing

Value not disclosed
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Advisor to Evernex on
refinancing
Value not disclosed

July 2018

VeCo
Advisor to the sponsor on
acquisition facilities
€125m
April 2018
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Climater o
Advisor to the shareholders and
the Company on its sale process
and lender education

Value not disclosed

January 2018

® JOA

Advisor on disposal to
Blackstone

Value not disclosed

October 2017
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SOGETREL

Advisor to the shareholders
and the Company on its sale
process and lender education

Value not disclosed

September 2018

Project Broadleaf

Advisor to sponsor on
acquisition financing

Value not disclosed

July 2018
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Advisor to the sponsor on
acquisition facilities
Value not disclosed

April 2018
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Advisor to Ardian on acquisition
financing of Competence Call
Center
Value not disclosed

January 2018
]

® AWK

Advisor to DPE beutsche
Private Equity on acquisition
financing of AWK Group
Value not disclosed

December 2017

Project Siri

Advisor to the Company on
refinancing

£146m

August 2018
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Project Harrow

Advisor to sponsor on
acquisition financing

£80m

July 2018
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Advisor to the Company on
refinancing
Value not disclosed

April 2018
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SUSHIIRODEE*
Advisor to Perusa on
acquisition financing of Schroth
Safety Products
Value not disclosed

January 2018
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Dividend recapitisation

€41m

December 2017

nenson
Advisor to sponsor on
acquisition financing

Value not disclosed

August 2018
NITA
7S]

PORIMAN dental care

Advisor to sponsor on
acquisition financing

Value not disclosed

June 2018
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ELATEC

Advisor to Summit Partners on
acquisition financing
Value not disclosed

March 2018
NITA
I

Advisor on staple financing

Value not disclosed
January 2018
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Advisor to the Company on
acquisition financing
Value not disclosed

December 2017
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capital advisory transactions

Advisor to the Company on
refinancing and
recapitalisation

Value not disclosed
August 2018
‘—

Project White

Advisor to the Company on
amendment and refinancing

Value not disclosed

May 2018
NITA
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Gl

Advisor to Eurazeo Patrimoine
on acquisition financing of
Groupe C2S
Value not disclosed

March 2018

Advisor to the Company on
debt raising

$75m

January 2018
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Project Elixir

Advisor to the sponsor on
dividend refinancing

Value not disclosed
December 2017
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CAPITAL PARTNERS

Advisor to the Company on
refinancing

Value not disclosed

July 2018

NeoXAm

Comenite ta yon

Advisor on the acquisition
financing of Neoxam
Value not disclosed

May 2018

o Qualium )

LABELIUM
Advisor to Qualium on
acquisition financing of

Labelium
Value not disclosed

February 2018

Rese

Advisor on staple financing

Value not disclosed

January 2018
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Plorezring e-multiculturalism

Advisor on refinancing &
add-on financing

Value not disclosed

December 2017

ep @seene

Advisor to HQ Equita on the
acquisition financing of r2p
and Open Access

Value not disclosed

July 2018
]

spgprints

Advisor to the sponsor on
amendment
€160m
April 2018

Secureée')\\ Link
e
Advisor to the Company on
refinancing
Value not disclosed

February 2018

thomas

Advisor on staple financing

Value not disclosed

January 2018
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Advisor to the sponsor on
acquisition facilities
Value not disclosed

November 2017
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Q3 2018 — Executive summary

Highlights - Europe

— Lender risk assessments are increasingly focusing on performance through the cycle

DC

— Private debt funds continue to increase their market share by delivering larger ticket sizes and directly competing with the underwritten market

> Q3 has seen a step up in refinancing activity and
this is expected to continue in Q1 2019 as
companies prioritise flexibility and covenants over
headline price, ahead of Brexit uncertainty

> Investor demand is exceptionally strong for resilient,
recurring revenue type deals which are continuing to
obtain terms more akin to large cap deals. However,
lenders are remaining disciplined for weaker credit
stories

Highlights — UK —

Highlights — Spain

> In Spain, leveraged financing activity has nearly
doubled to 16 transactions in Q3, in comparison to 9
in Q2 2018

> Increased appetite from banks with new lenders
entering the Spanish market (e.g. Credit Industriel et
Commercial, Banco Pichincha)

> Direct lending activity is increasing in the region,
albeit banks continue to dominate sponsor-backed
financings, closing c. 90% of the transactions during
the quarter

» Q3 2018 has been characterised by lower activity
versus Q2 and the prior year, reflecting lower M&A
activity

» Competition amongst debt funds remains very
strong, as funds look to increase portfolio exposure
to DACH

> Senior banks increasingly participating in the now
well established 1st/2nd out financing structures

Highlights — France

» The French market has continued to perform well,
with increased volumes in Q3 compared to Q2 2018,
reflecting buoyant M&A volumes

> We've seen an increased focus on lender-friendly
documentation; with credit investors resisting certain
perceived ‘large cap’ features

> Slight widening in margins for single TLB (Term
Loan B) to 400-425bps (+25bps versus Q2 18)



UK Debt Market Monitor Q3 2018
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Target sponsor g 55532 88:2228553008865305882853K|88228222830882380a583085832358¢28238828 5
EBITDA > £25m
Meadow Foods Exponent o ° : ° ° CL
EBITDA < £25m
Bollington Wilson Inflexion ; D i I [ R N 07 Uni
Bonhams Epiris ‘ o* ] 2 B B E B ] = Uni
ByBox Francisco Partners L] L] L] L] CL
Corin Orthopaedics Permira o ° ° ° CL
Corona Corporate Solutions HIG H o* : : HEEE A L[] i Uni
FC Business Intelligence LDC ° ° Uni
Great Rail Journeys Duke Street o ° Uni
Neilson Active Holidays LDC : LI ; A O o CL
Nexus Vehicle Holdings Phoenix ‘ L 1 B EE N 2. B i ° : 10ut/2Out
Portman Healthcare Core Equity Holdings L [ 10ut/2Out
ParkingEye Macquarie L ° Uni
Wireless Logic Montagu ‘ : R P ° uw
EBITDA > £25m
GRP Penta Capital ; o* : (e} Uni
Melton Renewable Energy Octopus Investments o o:0 o [e] CL
Quotient Clinical GHO Capital : o* : O O S O‘ Uni
EBITDA < £25m
Active Assistance Montreux : : O*V o : 10ut/20ut
BNI Pioneer Equity Partners : ; : o : : uw
City & County Healthcare Group Graphite Capital o:0 [e] o CL
ITRS TA Associates [e] [e] uw
K2 Partnering Solutions Inflexion o :o0 CcL
Law Business Research Levine Leichtman o : 0 [e] o CL
iion ol eren e o o o
Rodericks Dental CBPE o* : o Uni
Southern Communications Livingbridge ‘ i o* % B B = n B | o : 10ut/2Out
Wavenet Beech Tree Private Equity o* o Uni
Total Q3-18 11:10:2:1:1:3:3:0:3:2:1:1:1:0:0:0:0:1:1:1:0:0:0:0:0:0:0:0:0:0:0:0|6:1:1:3:3:1:2:1:0:1:1:0:0:0:2:0:0:0:0:0:1:0:0:0:0:0:0:0:0:0:0 A 26
Total Q2-18 12:8:2:83:2:1:2:3:1:1:1:1:0:1:1:0:0:0:0:0:1:1:1:1:0:0:0:0:0:0:0:0|8:4:1:1:1:2:0:1:2:1:0:2:2:0:0:2:2:1:0:0:0:1:1:0:0:0:0:0:0:0:0 § 31
Total Q1-18 13:10:4:6 :5:6:2:3:1:2:1:0:0:0:0:2:1:0:0:0:0:0 0:0:2:2:2:1:2:2:2:1|5:1:2:1:21:2:2:2:1:1:1:1:0:1:0:0:0:0:1:0:0:0:0:2:1:2:1:1:1:1:0 [0 32
Total Q4-17 :12 11:6 3:4:0:2 10:0:1:1:1:1 1:0 10000070:0:0:0:0:0:0000 4:1:3 1:1:1:1:0:1:0 10120001:1:2:0:0:0:00000001% 33
L
Total LTM A8 ED W ig 2 1 7 B 6B 4.8 22 2 2 2 A d R i dedodod i i iy 7e6 66 4438333833832 22222 @0 0 0qqlaodo il 122

Notes: The UK Debt Market Monitor shows senior and subordinated debt providers for bilateral and multi-banked loan-funded LBO / refinancings involving a UK target.

° denotes a LBO

o denotes a refinancing

®/O* denotes lender is solely the provider of super senior undrawn or term debt ("1t out') facilities alongside a debt fund

CL: Club deal; UW: Underwrite; Hybrid: Hybrid facility; Uni: Unitranche; Mezz: Mezzanine; PIK: PIK note; 1 O / 2 O: First out, second out
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Target Sponsor CE033823882688G0625283888380p 258388526298 8<88d8d 2353 E86F8ao<fuifS&3fzTcass z
EBITDA > €25m
Etanco ICG e 0 00 o0 o o uw
HGH / Hermes Carlyle ° ° . cL
Mademoiselle Desserts IK Investment Partners e 00 o0 LN L] (] (] CL
EBITDA < €25m
2RH Eurazeo L] (] iL/2L
Caliceo Ekkio Capital (] L[] ° Mezz
Eurodommages Qualium Investissement LN ] Uni
Groupe LT MBO Partenaires (] [ ] (] uw
IDF Software Argos Soditic L] uw
Investadour Ekkio Capital (] ° uw
Isla Delice Perwyn ° Uni
LPG Systems Carlyle Group ° ° 10ut/2Out
Maincare Montagu PE (] ° Uni
Parera BNP Paribas Développement L BN ° CcL
Penelope LFPI, Bpifrance o0 o o . cL
Pharmatis Ul Gestion o uw
Polyplus ArchiMed o ° uw
Prima Solutions Carlyle Group ° Uni
Private Sport Shop Bridgepoint Development Capital (] Uni
Questel IK Investment Partners o0 Uni
Skill & You Andera Partners L] Uni
EBITDA > €25m
Trigo Ardian CL
EBITDA < €25m
= R [T
g Crouzet LBO France o o 0o:0 o (o] CL
8 Juratoys Argos Soditic o0 uw
§ Looping Ergon Capital o o 10ut/20ut
Payot Argos Soditic o o uw
Technicis Naxicap o [e] Uni
Trace One Hg Capital [e] Uni
Total Q3-18 12:5:3:4:6:4:3:3:2:4:2:1:1:1:0:0:1:0:1:1:1:0:0:0:0:0:0:0:0:0:0{2:1:4:4:3:3:1:1:0:1:0:0:1:1:0:0:0:0:0:0:0:0:0:0:0:0:0:0:0:0:0:0:0/,, 27
Total Q2-18 7:5:7:8:5:3:5:4:4:4:3:3:3:1:1:1:1:2:0:0:0:1:1:1:1:0:0:0:0:0:0(1:3:2:4:2:1:2:1:2:2:2:1:1:0:2:1:0:0:0:1:1:1:1:1:1:1:0:0:0:0:0:0:0 g 30
Total Q1-18 6:6:6:5:6:1:1:1:3:0:2:1:0:1:2:0:0:0:0:0:0:0:0:0:0:1:0:0:0:0:0[4:1:0:1:0:0:1:0:0:0:1:0:0:0:0:1:1:0:0:0:0:0:0:0:0:0:1:0:0:0:0:0:0|% 17
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Total Q4-17 ali 5 o)A =) 3135 8 7485 B B (AR v 8 el B il B 2 0) B 720 80 5 (0) 600 5 (o) A (o) 8 (0) 6 (0) 6 (0) B0 A (o) & kel e | By 2 (o) 5 2l B (o) e 2 ) (0] 2 (o) B 726 (o) 5l o o) o) e 22 50) = (0] 5 o) S (o) 5 (0 E(0) 5 (o) = (o) B (o) el i e e e e E 32
Total LTM 36:28:26:25:22:15:15:14:13:10:9:7:5:5:3:3:2:2:1:1:1:1:1:1:1:1:1:1:1:1:1|11°11°10:9:7:5:4:4:4:3:3:3:2:2:2:2:2:2:0:1:1:1:1:1:1:1:1:1:1:1:1:1:1|~ 106

Notes: The French Debt Market Monitor shows senior and subordinated debt providers for bilateral and multi-banked loan-funded LBO / refinancings involving a French target.

L] denotes a LBO

o denotes a refinancing
®/O* denotes lender is solely the provider of undrawn facilities in a unitranche transaction

CL: Club deal; UW: Underwrite; Hybrid: Hybrid facility; Uni: Unitranche; Mezz: Mezzanine; PIK: PIK note; 1 O / 2 O: First out, second out
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Target Sponsor 5383%28 2308 &H82572=28288283¢:2838aas068 3528383/8acfsP88ad85<833838 2
EBITDA > €25m

Mobility Holding Hg Capital ° . Uni

Prospitalia Nordic Capital ° ‘ Uni
EBITDA < €25m

Buerkle Auctus L ] ] L] ' uw

Caseking Gilde Buy Out Partners o* o ' Uni

ChainMaster Afinum ° ° CcL

Clarus Films PREMIUM Equity Partners ° Uni

Damovo Eli Global ° Uni

FairConnect Palamon . Uni

Inprotec Paragon Partners (] o L] CL

KAMA PREMIUM Equity Partners L] Uni

Linimed; Fazmed GHO Capital Partners ° Uni

MEA Adcuram ° » uw

MediFox Hg Capital o o ° . o Uni

r2p HQ Equita . L] » Uni

Ventomaxx Afinum LI CcL
EBITDA > €25m

Deutsche Fachpflege Advent o* ] ' o Uni

§ DSI Underground Triton o o : 0 o o o o o o] CL

-% Ipsen Quadriga . B . o* o* o Uni
* EBITDA < €25m

United Communications Group Waterland o Uni

Total Q3-18 ol o200 @202 4.2 2. 2. 4.4 2 1.0 0.1 1.0 @01 1.4 08 @ @O 0. 0.0 @@L 0. 4.0 L 2 1. 014 40000002 19

Total Q2-18 4 2‘3 4 4’4 1'3 21 012.113.2221.100.001.00 00'000'0123'100'0’110'001'1’0 o‘ovoﬁ 23

Total Q1-18 6 :7:5:7:4:2 4‘4 3.4 432020’3113221’00010 00‘0000300’0301101’1000110’4% 28

Total Q4-17 6:6:3:1:5:4:5:4:4:4:3:4:3:4:3:4:1:1:1:1:2:1:0:1:0:00 1 1:1:1:1:1:1|2:3:0:2:0:1:1:1:0:0:0:1:1:0:0:0:1:2 é 30

Total LTM 17:16:13:13:13:12:12:12:11:11:9:9:8:7:7:7:6:5:5:5:5:3:2:2:1:11 1 1:1:1:1:1:1|7:6:4:4:4:3:3:3:2:2:2:2:2:1:1:1:1:8 100

Notes: The DACH Debt Market Monitor shows senior and subordinated debt providers for bilateral and multi-banked loan-funded LBO / refinancings involving a DACH target.

o denotes a LBO

o denotes a refinancing

®/O* denotes lender is solely the provider of undrawn facilities in a unitranche transaction

CL: Club deal; UW: Underwrite; Hybrid: Hybrid facility; Uni: Unitranche; Mezz: Mezzanine; PIK: PIK note; 1 O / 2 O: First out, second out




Spain Debt Market Monitor Q3 2018
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Target Sponsor 8 8§ &8 &8 8§ 8 &£ 8 2 38 & 2 8 5 &8 2 5588 8 2 8 5 5 6 2 883 388 6 5 &5 S|z 8 FE 83 s @ =z 28 E
EBITDA > € 25m
Halcon Ceramicas SK Partners o o CL
EBITDA <€ 25m -
AIT Talde o o ° o CL
5 Dimoldura Corpfin (] L] L] [ CL
2 looracanonaeaanmacasssacaanpaenanoacaons SR ERETSEERNRNRIRRRRRS.
- Motocard Abac (] ° o CL
EDT GPF o o CL
Dorsia + Eva Fertility + Origen Nexxus, Capzanine L] L] CL
Altafit + iFitness MCH (] ° CL
Aire Networks Magnum L] Uni
EBITDA > € 25m
eDreams Permira o o (o] o] 0O:0:0:0 CL
EBITDA < € 25m
Puerto de Indias HIG o [e] o [e] 0O:0:0 CL
o fposepoascacansassosanspscosascacancacoo JUSTEUINICIIREIIIR, 1
5 Citri&Co Miura o o o o o:0 o CL
BB g 3 1
% Angulas Aguinaga Portobello o o o :o0 o o o CL
S
Grupo Uno CTC Portobello o o 0:0:0 CL
Trison Portobello o o o : 0 CL
Grupo 5 Corpfin o o o CL
Gedesco Jzi [e] Uni
Total Q3-18 10 10 10 : 5 3 3 1 2 1 1 2 0 1 0 1 1 1 1 1 1 1 1 0 0 0 0 0 0 0 0 0 0 0 2 0 2 0 1 0 0 0 0 0 " 16
Total Q2-18 6 3 0 1 1 3 3 1 2 1 0 1 0 0 0 0 0 0 0 0 0 0 1 1 1 1 1 0 0 0 0 0 0 1 1 0 1 0 0 0 0 0 0 ﬁ_‘S 9
©
Total Q1-18 4 6 2 4 2 1 1 1 0 1 0 1 1 1 0 0 0 0 0 0 0 0 0 0 0 0 0 1 1 0 0 0 0 1 0 1 1 0 1 1 1 0 0 S 15
*
Total Q4-17 5 6 7 3 4 2 2 1 1 1 1 1 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 1 1 1 0 3 0 0 0 0 0 0 1 1 E 12
: : : : : 5
Total LTM 25 25 19 :13:10: 9 7 5 4 4 3 3 2 2 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 4 4 3 2 1 1 1 1 1 1 52

Notes: The Spanish Debt Market Monitor shows senior and subordinated debt providers for bilateral and multi-banked loan-funded LBO / refinancings involving a Spanish target

[ denotes a LBO
o denotes a refinancing

CL: Club deal; UW: Underwrite; Hybrid: Hybrid facility; Uni: Unitranche; Mezz: Mezzanine; PIK: PIK note; 1 Ou/ 2 O: First out, second out



Benelux Debt Market Monitor Q3 2018
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Target Sponsor 2 z § 2 3 E288x885606062583s868sp|lzx8cedz0ffzIIzc8TFT 8D z
(@] EBITDA > £25m
9
IGM Resins Astorg Partners ] o ° e o uw
EBITDA > £25m
= Actief Interim Gilde o o 0:0:0 o CL
‘©
c
2
= Conclusion NPM Capital o0 0:0:0 o CL
14
Roompot PAI o o [e] uw
SERB Charterhouse o O:0 o o CL
EBITDA < £25m
Alpega Castik o Uni
Total Q3-18 0:3:2:1:2:2:2:1:0:2:1:2:1:1:1:1:1:0:0:0:0:0:0(0:0:0:0:0:2:1:1:0:0:0:0:0:0:0°:0 6
Total Q2-18 7:4:3:7:4:1:1:3:4:1:0:0:1:0:0:0:0:1:1:1:1:0:0f2:1:1:1:0:0:0:0:1:1:1:1:0:0:0:0|4g 9
8
=]
Total Q1-18 4:3:4:3:1:12:1:0:0:0:0:0:0:0:0:0:0:0:0:0:0:2:0/J0:2:0:0:1:0:0:0:0:0:0:0:1:1:0°:0 32 8
=
o
Total Q4-17 2:2:2:0:0:12:0:0:0:0:2:0:0:0:0:0:0:0:0:0:0:0:12(1:0:1:2:2:0:0:0:0:0:0:0:0:0:1:1 4
Total LTM 13:12:11 :11:7:5:4:4:4:3:3:2:2:1:1:12:2:12:1:1:1:1:1(3:2:2:2:2:1:1:1:1:1:1:1:1:1:1:1 27

Notes: The Benelux Debt Market Monitor shows senior and subordinated debt providers for bilateral and multi-banked loan-funded LBO / refinancings involving a Benelux target.

o denotes a LBO
o denotes a refinancing

®/O* denotes lender is solely the provider of undrawn facilities in a unitranche transaction
CL: Club deal; UW: Underwrite; Hybrid: Hybrid facility; Uni: Unitranche; Mezz: Mezzanine; PIK: PIK note; 1 O / 2 O: First out, second out
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T: +44 (0) 20 7856 0925
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Pan-European sector contacts
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Capital Advisory
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London, United Kingdom
5 King William Street - London EC4N 7DA
Tel.: +44 207 856 0999

Manchester, United Kingdom
One New York Street - Manchester M1 4HD
Tel.: +44 161 362 6800

Paris, France
17, rue de Suréne - 75008 Paris
Tel.: +33 1 42 12 49 00

= Frankfurt, Germany
Neue Mainzer Str. 1 - 60311 Frankfurt
a VISOW Tel.: +49 (69) 97 20 04 00
Madrid, Spain
Montalban Atlas Capital

¢/ Montalban 9 - Madrid 28014
Tel.: +34 91 524 11 23

Warsaw, Poland
Rondo ONZ 1 - PI 00124 Varsovie
Tel.: +48 22 46002 00

This document does not constitute or form part of any offer for purchase, sale or subscription of or solicitation or invitation of any offer to buy, sell or to subscribe for any securities nor shall it or any part of it form the basis of or be relied on in
connection with any contract or commitment whatsoever. This document is being supplied to you solely for your information.

This document has been prepared from information which is believed to be reliable. This material is subject to change without notice. Further DC Advisory expressly disclaims any and all liability for representations or warranties, expressed or
implied, contained in, or for omissions from, this document or any written or oral communication transmitted or made available to an interested party. DC Advisory retains the right to request the return of this document at any time.

Neither DC Advisory nor any of its affiliates, partners, employees and agents accept any responsibility with respect to the accuracy or completeness, or in relation to the use by any recipient, of the information, projections or opinions contained in
this document.



